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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 10,464 0.0 0.2 -0.1 15.7 
Saudi (NOMUC) 19,248 0.1 1.0 -0.9 NA 
Energy 5,471 -0.1 0.0 0.8 5.9 
Materials 6,288 -0.7 -0.3 0.0 13.1 
Capital Goods 5,994 0.9 24 14.7 14.8 
Com. & Prof. Svc 3,832 0.6 13 11.5 25.3 
Transportation 5,228 0.8 0.1 15.1 NA 
Cons. Durables & Apparel 4,279 2.2 3.6 1.3 NA 
Consumer Services 4,479 0.4 0.5 21.4 NA 
Media 22,940 0.0 1.3 6.7 25.2 
Retailing 7,665 0.2 1.2 6.8 30.2 
Food & Staples Retailing 9,513 1.7 14 11.4 6.1 
Food & Beverages 4,847 0.8 1.6 4.5 29.4 
Health Care Equipment 10,464 2.9 25 14.9 39.9 
Pharma, Biotech & Life Science 3,079 2.1 1.8 7.2 NA 
Banks 10,689 -0.5 -0.8 -74 13.0 
Diversified Financials 5,556 1.6 2.0 -12.7 26.3 
Insurance 6,119 2.3 2.0 15.1 38.7 
Telecommunication 7,202 0.9 3.5 12.7 14.7 
Utilities 6,819 0.5 -0.4 -4.9 17.7 
REITs 3,816 0.7 1.2 -4.0 16.7 
Real Estate 2,927 0.9 1.8 17.1 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Takween Advanced Industries 8.62 10.0% 9 
Al Kathiri Holding Co. 61.10 9.9% 79 
Mobile Telecommunications Co. 
Saudi Arabia 12.72 7.4% 353 
Al Gassim Investment Holding Co. 25.85 5.6% 75 
Aldrees Petroleum & Transport 95.00 5.6% 64 
Services Co. 
| Source: Tadawul 
Latest Earnings 
QNI (SAR aeps _ VS: 
i 9 
Company Date Period mn) Y/Y % (SAR) Conse 
nsus 
SRMG 27-Mar 4Q22 121.0 14% 1.51 NA 
Savola Group 27-Mar 4Q22 94.5 137% 0.18 NA 
SINAD HOLDING 27-Mar 4Q22 74.8 315% 0.59 NA 
SAIC 27-Mar 4Q22 19.9 -23% 0.33 NA 
Sadr 27-Mar 4Q22 -1.8 -2271% -0.10 NA 


| Source: Tadawul 


(1) Prices as of last trade. Updated as of March 27, 2023 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


TASI closed flat at 10,464, while NOMUC ended 0.1% higher at 
19,248 on Monday. TASI traded value totaled SAR 7.06n and 
averaged SAR 4.7bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 24.5% of the daily traded 
value. 

Banks and Materials decreased 0.5% and 0.7%, respectively. 
Telecom ended 0.9% higher. Health Care Equipment (up 2.9%) 
was the best performing sector. Among stocks, Takween 
Advanced Industries (1201/Takween AB), Al Kathiri Holding Co. 
(9508/ALKATHIR AB), and Mobile Telecommunications Co. Saudi 
Arabia (7030/ZAINKSA AB), led the gainers. 

MSCI Emer ing Markets closed 0.8% lower on Monday, trading 
at P/E TIM of 12.5x vs. 15.7x for TASI. 

The Saudi Arabian Oil Company (2222/ARAMCO AB) signed a 
definitive agreement to acquire 10% in Shenzhen-listed 
Rongsheng Petrochemical Co. Ltd. for USD 3.6bn (SAR 13.52bn). 
Rongsheng indirectly owns and operates the largest integrated 
refining and chemicals complex in China with a capacity to 


process 800,000 bpd of crude oil and to produce 4.2 million 


metri 


c tons of ethylene per year. Combined, the partnership with 


Rongsheng and the HAPCO joint venture would see Aramco 
pd of crude to high chemical 


supp 
* Saud 


y a total of 690,000 
conversion assets. (Source: Argaam) 

i Industrial Investment Group (2250/SIIG AB) announced 
signing. an agreement to buy 


a 24% stake 


in Unibio 


International, a Denmark-based ‘biotechnology company that 
specializes inprotein from methane production technology. The 


eal is value 


at SAR 262.5mn (USD 69.89mn). The investment 


will be over two phases, the first of which will see the acquisition 
of a 9.9% stake by SIIG. The remainder will be acquired after 


obtaining the Danish Government's approval for 
(Source: Argaam) 

ational Committee of Dairy Producers in the 
Federation of Saudi Chambers (FSC), the volume of 


country’s company. 
. According to the Ki 


DI in 


the 


dai 


consumption has recorded an increase during Ramadan by 15%. 
The country has been able to achieve self-sufficiency (120%) in 
dairy products and its derivatives. Milk production has reached 


more than 7mn liters per 


day, or more 


han 18mn bottles daily 


transported by more than 10,000 trucks to 38,000 stores. The 


dairy sector contributed more than SAR 7bn to the national 
economy. (Source: Zawya) 

Scientific & Medical guipmient House Co. (4014/EQUIPMEN 
AB), and Ministry of Health signed a five-year contract for 
nutrition services project in King Saud Medical City (KSMC), 
Riyadh, at a total value of SAR 166.63mn (USD 44.37mn) 
including value-added tax VAT. The company stated that a 
positive financial impact is expected on the company's 2Q23 
inancials. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
SABIC Agri-Nutrients Co. 127.40 -8.6% 451 
Alamar Foods Co. 141.00 -7.1% 94 
Arabian Pipes Co. 40.75 -3.0% 11 
Arab National Bank 25.90 -2.8% 22 
The Saudi British Bank 33.80 -2.7% 88 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
SABIC Agri-Nutrients Co. 127.40 -8.6% 451 
Natonal Agriculture Marketing 43.10 -0.8% 353 
Monia Te ecommunigatons Co. 12.72 74% 353 
Arab Sea Information System Co. 81.50 4.0% 289 
The Saudi National Bank 45.55 -0.1% 254 


urce: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD% _PE(TTM) e US markets ended mostly higher on Monday. S&P increased 
Dubai (DFM) 3,326 -0.7 -0.7 -0.3 8.9 0.2%, while NASDAQ decreased 0.5%. Dow Jones Industrial 
Abu Dhabi (ADX) 9,423 ak D adi Bee ended 0.6% higher. In Europe, UK, Germany and France gained 
Kuwait (KSE) 6,830 0.0 -0.2 -13 21.7 0.9%, 1.1% and 0.9%, respectively 

Qatar (QE) 10,101 -0.2 0.9 -5.4 11.5 D 7s f 

Oman (MSM) 4,853 0.2 -0.4 -0.1 11.2 e Asian markets are trading mixed on Tuesday. China is up 0.2%, 
Bahrain (BSE) 1,878 -0.7 -1.1 -0.9 6.0 while Japan is trading flat. South Korea and Hong Kong are both 
DJMENA Index 671 -0.2 0.0 -3.2 NA 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 3,978 0.2 0.2 3.6 9.1 m 
US (NASDAQ 100) 11,769 -0.5 -0.5 12.4 25.4 
UK (FTSE 100) 7,472 0.9 0.9 0.3 0.7 
Germany (DAX) 15,128 1.1 1.1 8.6 2.0 
France (CAC 40) 7,078 0.9 0.9 9.3 1.9 
Russia (MICEX) 2,441 2.1 2.1 13.3 3.2 
Japan (Nikkei) 27,477 0.3 0.3 5.3 22.6 
Hong Kong (HSI) 19,568 -1.7 -1.7 -1.1 2.6 
South Korea (KOSPI) 2,409 -0.2 -0.2 77 2.2 
China (SHCOMP) 3,251 -0.4 -0.4 5.2 42 
India (NIFTY) 16,986 0.2 0.2 -6.2 20.6 Š 
Brazil (IBOV) 99,670 0.9 0.9 -9.2 5.7 
Turkey (BIST 100) 4,998 -0.7 -0.7 -9.3 5.0 
Egypt (EGX30) 15,950 2.1 2.1 9.3 8.6 
MSCI Emerging Markets 964 -0.8 -0.8 0.8 12.5 
MSCI World 2,702 0.4 0.4 3.8 17.2 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 78.1 42 42 -9.1 -35.3 
Natural Gas ($/mmbtu) 2.1 -5.8 -5.8 -53.3 -47.6 
Gold ($/oz) 1,957 -1.1 -1.1 7.3 -0.1 
Silver ($/oz) 23.1 -0.6 -0.6 -3.6 -9.6 
Platinum ($/oz) 978 -0.6 -0.6 -9.0 -2.7 
Copper ($/t) 8,951 0.4 04 7.0 -12.7 . 
Zinc ($/t) 2,944 0.7 0.7 -2.0 -27.8 
Lead ($/mt) 2,125 -0.5 -0.5 -9.0 -9.4 
Wheat ($/bu) 698 1.4 14 -11.9 -28.0 
Corn ($/bu) 648 0.8 08 -4.5 -3.4 
Sugar ($/lb) 20.9 0.5 0.5 44 11.7 


Source: Bloomberg | 


up 0.7%. India is trading 0.2% lower in the morning session. 


GCC markets ended in mixed on Monday. Dubai and Abu Dhabi 
decreased 0.7% and 0.8%, respectively. Kuwait closed flat, while 
Qatar declined 0.2%. Oman increased 0.2%, while Bahrain ended 
0.7% lower. 


In its 4th Quarterly Economic Review, the Central Bank of the 
United Arab Emirates (CBUAE) revealed that for FY22 growth is 
estimated at 7.6%, while non-oil GDP growth for 2022 is 
estimated at 6.6%. For 2023, the CBUAE maintains its forecast 
unchanged at 3.9%. While oil production is expected to 
moderate in line with the OPEC+ agreements, the non-oil sector 
is expected to continue to support aggregate output, even if at 
a more modest pace. For FY24, CBUAE estimates real GDP 
growth at 4.3% (Source: Zawya) 


According to the Airport Council International (ACI), airports in 
Middle East will need to invest USD 151bn (SAR 567.11bn) in 
capacity expansion as the global air passenger demand is 
expected to increase more than two-fold by 2040. The ACI 
forecasts close to 19.7bn passengers to traverse the world's 
airports by 2040 and the Middle East airports will handle 1.1bn 
passengers by 2040 — a significant increase from 2019's 405mn. 
(Source: Zawya) 


According to a KPMG report, the top 10 UAE banks have 
reported a robust operating and financial performance in 2022, 
with a 31% increase in their net profits. The cost to income ratio 
during the year also improved on average by 1.8% and banks 
maintained sufficient capital levels well above the minimum 
regulatory requirements. Furthermore, banking sector's total 
assets has increased by 10.6% Y/Y driven by strong growth in 
deposits, loans, and advances. (Source: Zawya) 


According to reports, the distress in the global banking sector 
could result in some Gulf banks taking stakes in the distressed 
lenders in the West. It added that GCC-based investment firms 
are uniquely positioned to take advantage of the distress that 
multi-national firms are experiencing which has probably taken 
their value lower than their fair value, highlighting the case of 
GCC firms which had taken advantage of undervalued assets 
during the global financial crisis of 2008. (Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change Spread* e US EIA Petroleum status report on weekly change in crude oil 
US 5.10 0.00 0.33 0.00 inventories for the week ended March 24 (prior: +1.1mn barrels; 
Saudi Arabia 5.63 0.01 0.29 0.53 consensus: 0.2mn barrels) will be announced tomorrow. (Source: 
UAE 4.82 -0.22 0.51 -0.28 Trading Economics) 
Kuwait 4.25 0.00 0.25 -0.85 
Qatar 5.43 -0.08 0.14 0.32 e US jobless claims for the week ended March 25 (prior: 191K; 
Bahrain 6.28 0.00 0.13 1.18 consensus: 196K) will be announced on March 30. (Source: 
Source: Reuters Trading Economics) 
NOTES: e UK GDP growth rate (prior: -0.2% Q/Q, 1.9% Y/Y; consensus: 0% 


(1) Prices updated as of March 27, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Q/Q, 0.4% Y/Y) will be announced on March 31. (Source: Trading 
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Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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